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Chinalco Yunnan Copper Resources steps on the
gas at Native Companion

Chinalco Yunnan Copper Resources (ASX:CYU) has high hopes to make a
copper discovery at its Native Companion project, northwest of Cloncurry in
north western Queensland with exploration underway. 
 
CYU is looking to find a 1 million tonne (plus) copper/copper equivalent
deposit. 
 
Located in the Roseby Trend mineralised corridor that unearthed Altona
Mining's (ASX:AOH) Cloncurry Project with a resource base of 286.6 million
tonnes grading 0.57% copper and 0.04g/t gold for 1,647,000 tonnes and
409,000 ounces of gold, CYU is ticking all the boxes. 
 
The Native Companion prospect presents as likely the best opportunity for
CYU to make a discovery that is economic.  
 
So all eyes will be on CYU which could be drilling at the project as soon as
6-10 weeks if geophysical results are positive. 
 
A review conducted by former Xstrata and MIM geologists has pointed the way
at Native Companion, a part of its Mount Isa portfolio. 
 
That isn't the only string to CYU's bow. 
 
CYU is also looking at making a major project acquisition, from a number under
review and negotiation both locally and abroad - in its pursuit to become a mid
tier mining house. 
 
CYU has the enviable support of major shareholder China Yunnan Copper
(Australia) Investment & Development, itself a wholly owned subsidiary of
Kunming-based Yunnan Copper Industry (Group) Co Ltd, the third largest
producer of smelted copper product in China. 
 
Yunnan Copper Group itself is a subsidiary of Aluminium Corporation of China (Chinalco) which is the largest producer
of aluminium product in China and the second largest world-wide. 
 
So if that doesn't bring access to substantial funding and project finance support and a gateway into potential and future
projects, then we aren't sure what would. 
 
Back to Native Companion.  Exploration at Native Companion actually dates back to the 1950s, but previous efforts
seem to have been focused on shallow mineralization and gold was generally not analysed. 
 
Historically, a 2.3 kilometre zone of historic workings and rock chip results up to 30.0% copper and 1.12g/t gold was
uncovered. 
 
The next few weeks should prove interesting with results of the geophysical survey  an induced polarisation available
within a month to pinpoint drill targets. 
 
As you would expect, its tightly held with the top 10 shareholders accounting for 72% of the company and leveraged to
any exploration success. 
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One thing is for sure, with Kunming-based Yunnan Copper Industry (Group) Co Ltd, the third largest producer of
smelted copper product in China involved, the quest for copper - either by exploration or by acquisition - is on the cards.

 
  
 
Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX emerging
companies with distribution in Australia, UK, North America and Hong Kong / China. 
  

You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment

strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you

personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or

other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products

and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors

may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position

is held at the time of publication and such position is known to the Company, appropriate disclosure is made. 

However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written

about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that

neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be

complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may

reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and

data may not be current and should not be relied upon.

The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from

reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a

substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from

the use of, or reliance on, the material contained in this report.  There are general risks associated with any investment in securities. Investors should be aware

that these risks might result in loss of income and capital invested. 

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from

their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the

advice. 

DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the

investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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