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AuKing to pursue Tanzania Appeal re Manyoni Licences  

 
AuKing Mining Limited (ASX: AKN) advises that it intends to pursue its Ministerial 
Appeal in respect of two Prospecting Licences at Manyoni in central Tanzania.  
 
Manyoni Licences Background 
 
Auking announced to ASX on 31 January 2023 completion of its acquisition of 92U Tanzania 
Limited (“92U”) after that company was granted twelve (12) Prospecting Licences (“PLs”) in 
Tanzania, including five (5) PLs that comprised the Manyoni uranium project. Notices were 
then received by AuKing on the evening of Monday 20 February 2023 from the Tanzanian 
Mining Commission indicating that two (2) of these five licences were revoked due to a 
flexicadastre system malfunction that led to double allocation of mineral rights over the same 
areas. There had been no prior indication that such notices would be issued.  
 
A significant portion of the historical Manyoni uranium resource estimate is contained within 
the two PLs that are the subject of revocation. Another Tanzanian company (Galo Capital) 
unrelated to AuKing was issued PLs on 3 February 2023 over the exact same areas as 
AuKing’s PLs.  
 
AuKing Appeal 
 
AuKing’s legal advisors in Tanzania lodged an appeal to the Minister of Minerals on 27 
February 2023 under the relevant provisions of the Mining Act 2010. A copy of the Appeal 
Notice is attached to this ASX Release. The key elements of the Appeal are as follows: 

• By virtue of the PLs being granted by the Commission to 92U, AuKing was entitled to 
assume that all relevant conditions under the Mining Act prior to granting the PLs to 
92U had been satisfied; 

• There are clear grounds set out in the Mining Act whereby PLs can be cancelled by 
the Commission, but the grounds relied upon to revoke AuKing’s PL’s are not included 
in those grounds; and 

• Finally, the Mining Act contains clear due process rights the Commission must observe 
prior to taking steps to revoke PLs. No such steps were followed by the Commission in 
AuKing’s case.  

 
During the course of last year, AuKing has been making efforts to resolve this matter 
amicably and has engaged with relevant stakeholders to achieve this outcome.  
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Where to from here? 
 
After almost exactly 12 months, AuKing has been regularly following up to establish the 
status of the Appeal, but it has always been informed to remain calm as the Ministry is 
analyzing the matter. It is understood that most appeals of this nature take time owing to 
administrative bureaucracies however, AuKing must continue to diligently follow up on the 
matter given that the outcome of the Appeal is necessary for pursuing further legal steps (if 
necessary). At this stage there is no indication as to how long the appeal process will take 
nor of the final outcome. Despite this situation, AuKing remains committed to making a 
significant contribution to the Tanzanian mining sector and intends to work co-operatively 
with the Commission on this matter. 

In terms of proposed activities at Manyoni, AuKing will in due course release details of its 
proposed exploration activities on the remaining Manyoni PLs that were not revoked. 
AuKing’s view is that the potential to significantly increase the overall Manyoni Project 
resource estimate will come from drilling on its remaining PLs. However, it is not ideal to be 
carrying out drilling without the full package of licences that AuKing acquired. 

 
 

For more information, please contact: 

Paul Williams     Gareth Quinn 
Chief Executive Officer   Investor Relations 
Mobile +61 419 762 487   Mobile + 61 417 711 108 
p.williams@aukingmining.com  gareth@republicpr.com.au  
 
About AuKing Mining 
AuKing Mining (ASX:AKN) is a mining exploration company focused on uranium, copper and 
zinc projects in both Tanzania and Australia. 
 
AuKing is focussed on the exploration and development of six uranium and copper projects in 
Tanzania including: 

Mkuju – near to the world class Nyota uranium project in southern Tanzania; the subject of 
significant previous exploration  

Manyoni/Itigi – the subject of significant exploration situated in central Tanzania, just west of 
Dodoma 

Mpanda/Karema – prospective copper areas in western Tanzania that were the subject of historic 
mining operations but largely untouched by modern exploration methods. 
The Company also holds the Koongie Park Copper Zinc Project in Western Australia’s Halls Creek 
Region hosts a JORC resource and is neighboured by several significant mining and development 
operations including Nicholson’s Gold Mine and Savannah Nickel Mine. Koongie Park has already 
been the subject of significant exploration drilling and analysis since the 1970’s, hosting over 300 RC 
and diamond drill holes consisting of more than 60,000m of drilling in total. AuKing announced the 
promising results of its Koongie Park Scoping Study in June 2023 on a proposal to commence 
mining operations around a central processing facility at Sandiego. 
For further information  
www.aukingmining.com 

http://www.aukingmining.com/
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Ref. No. SGL/ MINISTRY OF MINERALS /APPEAL AGAINST THE DECISIONS OF THE MINING 

COMMISSION/LETTER/1/23 

 

Minister of Minerals  

Honorable Doto Biteko 

Ministry of Minerals, 

Madini Street, 

Government City, Mtumba 

P. O. Box 422, 

DODOMA 

 

February 27, 2023 

 

Honorable Minister, 

 

RE:  APPEAL AGAINST THE DECISIONS OF THE MINING COMMISSION DATED 17 FEBRUARY 2023 

ENTITLED “REVOCATION OF PROSPECTING LICENSE NO. PL 12193/2023” AND “REVOCATION OF 

PROSPECTING LICENSE NO. PL 12194/2023” 

(Made under section 65 of the Mining Act of 2010 as amended) 

 

Please refer to the above subject matter. 

 

We are Shikana Group Limited, a company duly registered under the laws of the United Republic of 

Tanzania and duly appointed representative of 92 U Tanzania Limited (“our Client”) who, through this letter 

is exercising its right to appeal the decision of the Mining Commission as captured in the subject matter 

above and where our Client is an aggrieved person.  

 

The grounds for appeal are as follows: 

 

1. The Mining Commission decisions to revoke PL 12193/2023 and PL 12194/2023 are illegal and have 

failed to demonstrate sufficient cause in accordance with the law.  

2. The Mining Commission decisions to revoke PL 12193/2023 and PL 12194/2023 are illegal and has 

failed to follow due process in accordance with the law.  
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3. The Mining Commission decisions to revoke PL 12193/2023 and PL 12194/2023 are illegal as the 

grounds are not based on the law. 

4. The Mining Commission decisions to revoke PL 12193/2023 and PL 12194/2023 have caused grave 

prejudice against our Client. 

 

I. Facts to be relied on  

 

That 92 U Tanzania is a duly constituted and registered company in Mainland Tanzania with Certificate of 

Incorporation Number 153849897(see Annexure 1) and on 7th January 2022 duly applied for the 

Prospecting Licenses in accordance with the following coordinates: 

 

1. Application Number PL/19287/2022 (subsequently granted as licence number PL 12193/2023)  

 

  
 

2. Application Number PL/19288/2022 (subsequently granted as license number PL 12194/2023) 

 

That, furthermore, in accordance with section 28 (3) of the Mining Act of 2010 as amended, our Client 

complied with the provisions related to content of application and submitted all required documents 

including local content plan, integrity plan, audited financial statements and tax clearance certificates. 

That on 24th January 2023, our Client received the Notice of Grant of a Mineral Right Ref. No.: MC-

C/228/141/01/PL/19287/2022 and Notice of Grant of Mineral Right Ref. No.:MC-

C/228/141/01/PL/19288/2022 which contained conditions that our Client had to meet in order for the 

Prospecting Licenses to be granted, namely confirmation of the description of the area, payment of fees  
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and written notice of willingness to accept the proposed licenses.  

That in line with the requirements, our Client made all required payments and further confirmed its 

acceptance of the proposed licenses.  

The above mentioned documents are attached herein as Annexure 2.    

That on the January 26th  2023, Prospecting Licenses PL 12193/2023 and PL 12194/2023 were issued to our 

Client (see Annexure 3). 

On February 3rd, 2023 we note that Prospecting Licenses PL 12224/2023 and PL 12225/2023 over the same 

coordinates as our existing Prospecting Licenses were issued to a certain Galo Capital Limited (see 

Annexure 4). 

That on February 17th 2023, our Client received from the Mining Commision a Revocation of PL 12193/2023 

and PL 12194/2023 citing as reasons that the revocations are due to the flexicadastre system malfunction 

which led to double allocation of the mineral rights over the same area (see Annexure 5). 

II. Grounds For Appeal   

 

1. The Mining Commission decisions to revoke PL 12193/2023 and PL 12194/2023 are illegal 

and have failed to demonstrate sufficient cause in accordance with the law. 

Honorable Minister,  

We recognize that the Mining Act of 2010 as amended (hereinafter the “Mining Act”) provides for the 

vast functions of the Mining Commission which, at section 22 (n) of the Mining Act, includes “to issue, 

suspend and revoke exploration and exploitation licenses and permits”. However, these functions are 

not absolute, and we object to them being exercised without following due process that is provided by 

the law.  

Honorable Minister, 

The reason cited for the revocation of the Prospecting Licenses, which for purposes of this appeal shall 

be recognized as cancellation of the Prospecting Licenses, is that there was double allocation of the 

mineral rights of the same area. 
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While this reason is surprising since to grant the Prospecting Licenses, our Client had met the 

requirements as provided by the law and that none of the conditions for not granting a license were 

met under section 31 of the Mining Act.  

For ease of reference, section 31 of the Mining Act cites some of the conditions whereby a Prospecting 

License cannot be issued namely: 

(a) the Applicant is disqualified from holding a prospecting license under section 8 (see Section 31 (a) 

of the Mining Act); 

(b) the Applicant is the holder of another mineral right and is, in respect of that other mineral right, in 

default (see Section 31 (b) of the Mining Act); 

(c) the financial and technical resources available to the Applicant are inadequate (see Section 31 (c) 

of the Mining Act 2010); 

(d) the area of land for which he has made application or part thereof is subject to another mineral 

right (see Section 31 (d) of the Mining Act 2010); 

(e) the area of land for which application has been made covers or includes an area of land for which 

application has been made by another person who has priority over the applicant under section 14 

(see Section 31 (f) of the Mining Act 2010) 

Honorable Minister, 

It is clear as per the law that for the Prospecting Licenses to have been granted, the Mining Commission 

carefully considered the conditions and requirements provided under section 28 and 31 of the Mining 

Act and it was to its satisfaction that the licenses were granted.  

Specifically in our case, the Mining Commission was satisfied that the areas of land for which the 

Applicant made the application were not subject to another mineral right and that the areas of land for 

which the application was made did not cover or include an area of land which was subject to another 

application by a person who has priority over the applicant (see section 31 (d) and section 31 (f) of the 

Mining Act 2010). 
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The reason evoked for cancellation are therefore insufficient grounds for revocation and deemed illegal 

since the granting of the Prospecting Licenses in the first place supposes that there are no double 

allocations.  

2. The Mining Commission decisions to revoke PL 12193/2023 and PL 12194/2023 are illegal as 

the grounds are not based on the law. 

 

Honourable Minister, 

The grounds for cancellation of a Mineral License are clear and exhaustive as provided for under section 

63 of the Mining Act. For ease of reference, section 63 (1) is herein quoted below: 

“(1) Subject to this section and any relevant stipulation in a development agreement, where 

the holder of a mineral right- 

(a) fails in a material respect to comply with any requirement of this Act or the Regulations 

which are binding on him; 

(b) fails to comply with a condition of the licence (not being exempted under this Act or the 

Regulations from doing so); 

(c) fails to comply with a direction lawfully given under this Act or the Regulations or with a 

condition on which any certificate of surrender is issued or on which any exemption or consent 

is given under this Act or the Regulations; 

(d) fails to comply with the conditions relating to the exercise of his rights under his licence 

which are contained in a relevant development agreement, the Licensing Authority may, on 

that ground but subject to subsection (2) and the provisions of any relevant development 

agreement, by notice in writing served on the holder of the licence, suspend or cancel the 

licence.” 

Furthermore, section 63 (3) of the Mining Act provides that the Mining Commission may cancel the 

relevant license on occurrence of an event which, as provided under subsection (1) of section 8, would 

render that person ineligible to be granted a mineral right. Section 8 (1) (b) of the Mining Act provides  
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for the conditions that a Company may not be granted a license namely the company is being wound 

up; the company does not have a physical address in Tanzania; the company is in fact not registered 

in Tanzania; or the shareholders and directors end up being disqualified persons.  

Honourable Minister, 

As you can see, the grounds for cancellation of a license are clear, exhaustive and do not include the 

instance of double allocation or failure of the mining cadastre to function as a valid ground and reason 

for cancellation. Due to the severity of the measure which consists of cancellation of a license, the 

legislator was intentional in providing the instances where licenses may be revoked or cancelled.  

In addition, the law is absolutely silent on the question of double allocation since it has put in place 

mechanisms through procedures and use of technology (the mining cadastre) to ensure that at the 

application stage, any conflicts in applications would be resolved therefore negating any possibility 

of the occurrence for double allocation of licenses.  

In light of the above, the Mining Commission’s decisions to revoke the Prospecting Licenses as 

demonstrated are illegal since they do not have any legal basis in the applicable law.  

 

3. The Mining Commission decisions to revoke PL 12193/2023 and PL 12194/2023 are illegal and 

has failed to follow due process in accordance with the law.  

Honorable Minister,  

In the event where you decide to entertain the Mining Commission’s reason for cancellation of the 

license, i.e., double allocation, we would like to draw your attention to Section 14 of the Mining Act 

which provides priority in instances of two competing applications.  

For ease of reference, we shall quote section 14 herein below: 

“(1) Where two or more persons, not acting together as partnership or joint venture, each 

make a specified application for the grant of a mineral right over the same area of land, or 

over areas of land, parts of which are the same area, the person whose application was first 
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registered under this Act shall, if the circumstances in subsection (3) are satisfied, be granted 

the mineral right for which he has applied.” 

“(2) Where two or more specified applications are received on the same day by an authorised 

officer or officers during the hours of business appointed by the Commissioner for the receipt 

of applications, those applications shall be deemed to have been received simultaneously and 

priority between them shall be determined by the licensing authority in such manner as may 

be prescribed in the regulations.” 

Honourable Minister, 

In making a literal interpretation of the law, it clear that the legislators provided for situations of 

competing applications made at the same time as matters that are to be considered and handled at 

the point of application of a Mineral license and not after the granting of the mineral licenses 

therefore rendering impossible any situation of a double allocation of licenses.  

In our case, the Prospecting Licenses were issued and granted and therefore our Client was the first 

to lodge to its application for the Prospecting License. 

For the sake of argument, let us consider that there was indeed a conflict in applications and 

registrations of the same between our Client and another Applicant. In this instance, the Mining 

(Mineral Rights) Regulations, 2018 GN No. 1 of 10/01/2018 (the “Mineral Rights Regulations”) 

provides for a process that needs to be followed at the application stage which would allow the 

Mining Commission to already decide at the application stage who should be given the mineral right, 

instead of weeks after granting the mineral right as our case is, which renders the decision illegal. 

Regulation 19 (1), (2) and (3) of the Mineral Rights Regulations provides for the following process to 

be followed: 

“(1) Where two or more applications are received by authorized officer in respect of areas 

which are partially or wholly overlapping on the same day during the hours of business such 

applications shall be deemed to have been received simultaneously so that the priority 

between them over the overlapping area shall be determined by inviting successful applicants 
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to submit to the Commission by such date bids which state the bidding premium and schedule 

of payment in a period not exceeding six months. 

(2) Subject to sub-regulation (1), at the time of opening the bids, all bidders shall be invited to 

witness and the successful applicant with the highest bid shall be deemed to have priority 

over the other bidder. 

(3) Where there are more than one highest bids, the Commission shall determine the priority 

by determining the best payment schedule submitted by the applicants.” 

Honourable Minister, 

In accordance with the Mineral Rights Regulations which outline the due process to be followed, if 

indeed our Client’s application and another Applicant’s applications were received for the same areas 

on the same day and during the same hour, then there should have been an invitation to both 

Applicants to submit to the Mining Commission that state the bidding premium and schedule of 

payment for a period of 6 months. Consequently, the successful Applicant would have been the one 

with the highest bid and best payment schedules. 

Given the clarity of the law on this matter, even if it was conceivable that there were overlapping 

applications, the Mining Commission did not follow the procedure provided under regulation 19 of 

the Minerals Rights Regulations.  

Furthermore, regulation 19 (4) of the Minerals Rights Regulations provides that where there are two 

or more applications for licenses over the same areas, which are partially or wholly overlapping the 

priority will be determined by the date and time of the receipt of applications. Again, this requirement 

of the law has not been followed.  

Honourable Minister, 

On the matter of cancellation of licenses, the law further provides for a procedure that needs to be 

followed. Together with an admissible ground for cancellation, which in our case does not exist, the 

Mining Commission is supposed to follow a specific procedure prior to cancelling a license. 
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 For ease of purpose section 63 (2) of the Mining Act provides the following: 

“(2) The Licensing Authority shall not suspend or cancel a licence on a ground referred to in 

subsection (1) unless- 

(a) he has first served on the holder a default notice specifying the grounds on which, under 

subsection (1), the licence is liable to be suspended or cancelled; 

(b) the holder has failed within a period of thirty days from the date on which the default 

notice was served or such longer period as the Licensing Authority may allow to remedy the 

default specified or, where such default is not capable of being remedied, has failed to offer 

in respect thereof reasonable compensation; 

Honourable Minister,  

In addition to the ground of cancellation being illegal, our Client did not receive a default notice which 

specified the grounds for cancellation of the license including detailed reasons and furthermore the 

Applicant was denied its right to be heard rendering the revocation of the Prospecting Licenses 

completely arbitrary.   

Furthermore, we note that the Mining Commission issued Prospecting Licenses, to the company Galo 

Capital Limited, which are covering the same area as our Client’s Prospecting Licenses without having 

followed any procedure for granting these licenses. The Prospecting Licenses granted to Galo Capital 

Limited were done after the grant of the Prospecting Licenses of our Client and in addition, our 

Client’s Prospecting Licenses had not even been revoked, thus further highlighting the illegality of the 

actions of the Mining Commission as well as the illegality of the existence of the Prospecting Licenses 

of Galo Capital Limited.  

 

4. The Mining Commission decisions to revoke PL 12193/2023 and PL 12194/2023 have caused 

grave prejudice against our Client. 
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Honorable Minister, 

92 U Tanzania Limited’s majority shareholder is 92 U PTY Limited, an Australian company that is 

owned by AuKing Mining Limited (“AuKing”). AuKing’s shares are listed on the Australian Stock 

Exchange. Since the granting of the Prospecting Licenses and based on section 35 of the Mining 

Act which granted an exclusive right to 92 U Tanzania Limited, AuKing has made a mandatory 

announcement of the same on the Australian Stock Exchange and has invited investors to invest 

based on the existence of the Prospecting Licenses. The sudden and untimely revocation of 

licenses seriously destabilises the operations of AuKing and it  has since had to halt its trade on 

the Australian Exchange which will result in significant damages and loss of investor confidence 

which will be detrimental to our Client’s investment plans in Tanzania.  

 

III. Remedy and Prayers 

              Honorable Minister, 

We have demonstrated that the Mining Commission’s decisions to revoke the Prospecting Licenses 

of our Client did not follow the required procedure and that the revocation is illegal since the 

grounds are not provided for by the law. Furthermore the Mining Commission illegally issued 

Prospecting Licenses to a company Galo Company Limited while our Prospecting Licenses were still 

existent and without following any due process.  

In light of the above facts and the rights and protections that the law provides to our Client, we pray 

that you consider our appeal favorably and that you quash the decisions of the Mining Commission  

namely the revocation of our Prospecting Licenses and the grant of the Prospecting Licenses of Galo 

Company Limited, due to its substantive  and procedural irregularities and illegalities as 

demonstrated in this appeal.  

We thank you for your consideration. 
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Annexure 4 -  Prospecting Licenses PL 12224/2023 and PL 12225/2023  

Annexure 5-  Revocation of Prospecting License PL 12193/2023 and Revocation of Prospecting License 

PL 12194/202 

  

 



TANZANIA

Certificate of Incorporation of a Company

No: 153849897

I HEREBY CERTIFY THAT

92 U TANZANIA LIMITED

is this day incorporated under the Companies Act, 2002 
and that the Company is Limited.

GIVEN under my hand at Dar es Salaam this  day of 
OCTOBER TWO THOUSAND AND TWENTY ONE.

PRINC ASST. REGISTRAR OF COMPANIES

Section 15

C.1

ANNEXURE 1



ANNEXURE 2









Mining (Mineral Rights) Regulations 2010 

GOVERNMENT NOTICE No. 

 FORM NO. 

MRF 1  

THE MINING ACT, 2010 

THE MINING (MINERAL RIGHTS) REGULATIONS, 2010 

APPLICATION FOR MINERAL RIGHTS UNDER DIVISION “A” 

 
The Applicant(s) hereby apply (applies) to the Commissioner in accordance with the Mining Act, 20101 

1.  Name(s) of applicant(s)    

2.  Nationality    

3.  Postal Address, Telephone and E-mail   

4.  Name and Address of company, or any other Body Corporate 92 U 

TANZANIA LIMITED, P.O.BOX 80003 DAR ES SALAAM. 

  

5.  (a) Type of Mineral Right PL   

 (b) Duration24 YEARS   

6.  Mineral Category3 / Designated Minerals4 URANIUM   

7.  Locality, Size5and Coordinates (attach plan)6   

 (a) Locality  SINGIDA, IKUNGI, MANYONI REGION   

 (b) Size 43.81 Sq. 

Km 

 

 (c) Coordinates  

 
Latitude Longitude 

 

1. 05° 33' 0.00" S  34° 48' 56.00" E 

2. 05° 33' 0.00" S  34° 53' 12.00" E 

3. 05° 36' 1.00" S  34° 53' 12.00" E 

4. 05° 36' 1.00" S  34° 48' 56.00" E 

 

 

  

   

8.  Indicate available financial and technical resources7   

APPLICATION FORM



Mining (Mineral Rights) Regulations 2010 

GOVERNMENT NOTICE No. 

9.  Number(s) and type of Mineral Right(s) previously held    

10.  Information to be attached8  

 (a) Memorandum, Article of Association and Certificate of Incorporation Appendix No. 1 

 (b) Employment and Training programme where applicable Appendix No. 2 

 (c) Any other information required under the Mining Act, 1998  

 I certify the above information to be true to the best of my knowledge  

 Date 

 

07.01.2022 

 

 

Signature of 

applicant 
 

 

 
FORM NO. MRF 1 (notes) 

 

NOTES  

 

1 The Notes and Section References in this Form are provided for guidance only. They do not form part of the Application. 

 

2 The applicant is limited to a period not exceeding 4 years in respect of the initial prospecting period except in the case of an application 

for a prospecting licence for gemstones other than kimberlitic diamonds, and a prospecting licence for building materials where under 

section 32 (6) the period may not exceed 1 years and is not subject to renewal.  

3 The categories are:  

(i) Metallic minerals 

(ii) Energy minerals 

(iii) Gemstones excluding kimberlitic diamond 

(iv) Kimberlitic diamond 

(v) Industrial minerals 

(vi) Building materials 

 

 

4 Delete if not applicable.  

 
5  
5May not exceed the maximum area prescribed by the Mining (Mineral Rights) Regulations 2010.  

 

6Plan should indicate the area being applied for.  

 

7The Financial Statement should exhibit the Applicant’s latest audited and unaudited accounts, and should include details of available 

cash resources and borrowing facilities. The Technical Statement should include details of the exploration expertise and facilities 

available to the Applicant internally, and of its exploration history in Tanzania and elsewhere.  

 

8All references to “Appendix No.” mean that the information concerned is to be set out in a numbered Appendix  

to the Application. 

 

 



Mining (Mineral Rights) Regulations 2010 

GOVERNMENT NOTICE No. 

 FORM NO. 

MRF 1  

THE MINING ACT, 2010 

THE MINING (MINERAL RIGHTS) REGULATIONS, 2010 

APPLICATION FOR MINERAL RIGHTS UNDER DIVISION “A” 

 
The Applicant(s) hereby apply (applies) to the Commissioner in accordance with the Mining Act, 20101 

1.  Name(s) of applicant(s)    

2.  Nationality    

3.  Postal Address, Telephone and E-mail   

4.  Name and Address of company, or any other Body Corporate 92 U 

TANZANIA LIMITED, P.O.BOX 80003 DAR ES SALAAM. 

  

5.  (a) Type of Mineral Right PL   

 (b) Duration24 YEARS   

6.  Mineral Category3 / Designated Minerals4 URANIUM   

7.  Locality, Size5and Coordinates (attach plan)6   

 (a) Locality  SINGIDA, MANYONI REGION   

 (b) Size 81.69 Sq. 

Km 

 

 (c) Coordinates  

 

 

 
Latitude Longitude 

 
1. 05° 39' 1.00" S  34° 48' 53.00" E 

2. 05° 39' 0.00" S  34° 53' 40.00" E 

3. 05° 44' 0.00" S  34° 53' 40.00" E 

4. 05° 44' 0.00" S  34° 48' 50.00" E 
 

 

  

   

8.  Indicate available financial and technical resources7   

APPLICATION FORMS



Mining (Mineral Rights) Regulations 2010 

GOVERNMENT NOTICE No. 

9.  Number(s) and type of Mineral Right(s) previously held    

10.  Information to be attached8  

 (a) Memorandum, Article of Association and Certificate of Incorporation Appendix No. 1 

 (b) Employment and Training programme where applicable Appendix No. 2 

 (c) Any other information required under the Mining Act, 1998  

 I certify the above information to be true to the best of my knowledge  

 Date 

 

07.01.2022 

 

 

Signature of 

applicant 
 

 

 
FORM NO. MRF 1 (notes) 

 

NOTES  

 

1 The Notes and Section References in this Form are provided for guidance only. They do not form part of the Application. 

 

2 The applicant is limited to a period not exceeding 4 years in respect of the initial prospecting period except in the case of an application 

for a prospecting licence for gemstones other than kimberlitic diamonds, and a prospecting licence for building materials where under 

section 32 (6) the period may not exceed 1 years and is not subject to renewal.  

3 The categories are:  

(i) Metallic minerals 

(ii) Energy minerals 

(iii) Gemstones excluding kimberlitic diamond 

(iv) Kimberlitic diamond 

(v) Industrial minerals 

(vi) Building materials 

 

 

4 Delete if not applicable.  

 
5  
5May not exceed the maximum area prescribed by the Mining (Mineral Rights) Regulations 2010.  

 

6Plan should indicate the area being applied for.  

 

7The Financial Statement should exhibit the Applicant’s latest audited and unaudited accounts, and should include details of available 

cash resources and borrowing facilities. The Technical Statement should include details of the exploration expertise and facilities 

available to the Applicant internally, and of its exploration history in Tanzania and elsewhere.  

 

8All references to “Appendix No.” mean that the information concerned is to be set out in a numbered Appendix  

to the Application. 

 

 



PROOF OF PAYMENT FOR THE APPLICATION











PROOF OF PAYMENT OF LICENSE FEE
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TRAINING PROGRAMME

During exploration programme, Tanzanians will undergo on job training in the field. J

A: WORK PROGRAMME
The following is proposed work programme;

A: L FIRST YEAR
8 Reading previous geological and mining report
;\' Study and interpretation of available aeromagnetic maps
8 Stream sediment sampling
e Soil geochemical sampling
41 Geological mapping
" Pitting and trenching in the areas with interesting soil geochemical anomalies
• Report writing

A: II. SECOIVD YEAR
• Detail soil geochemical sampling
• Ground magnetic survey
• ):>.rilling
• Laboratory sample analyses
• Evaluation of results of Exploration activities
<0 Report writing --------------.--- ...-.--..

A: lli ..THIRD YEAR . .__.._... ...
• RAB drilling
e IP-Survey
~Reverse Circulation drilling
• Laboratory sample analyses/ Fire assays'
e Report writing

A: IV. FOURTH YF/AR
• RC drilling 7
~ DD drilling'
• Resource definition
• Reserve estimation and calculation
• Environmental Impact Assessment
$ i Feasibility study

~..J Mine design
/

B: FINANCIAL STATEMENT
.During preliminary exploration programme, the project will spend atIeast us $ J50,000_ OO~The
fund will be sought from joint venture partnership and loans from local financial institutions.

c. EjYJlIRONMENTAL STATEMENT
. .

Environmental protection measures will be taken into consideration at all stages of exploration
programme.

EMPLOYMENT AND TRAINING PROGRAMME



PROCUREMENT PLAN OF GOODS AND SERVICES

L SOURCE OF EQUIPMENT, CONSUMABLES AND SUPPUES

We anticipate to buy t'"~2above mentioned goods either locally or abroad

depending on the availability of our requirements but in any case priority will

given to locals goods

2. PERSONAL SERVICES

Most Uke/yit will be by personnel only but in case of dire need I will open to

appoint expatriates but for a minimum period only.

---------- .._--- ..



LOCAL CONTENT PLAN





INTEGRITY PLEDGE
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92 U TANZANIA LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 JUNE 2022

1, INTRODUCTION

The Directors present their repo( and lhe audited financial statements for the financial year ended 30 JUNE 2022
which disclose the state of affairs ot 92 U TANZANIA LIMITED. The financial slaternents t-o tlre year ended 30
JUNE 2022 were aulhorised for rssue in accordance v/ith a resolution of the directors

2. INCORPORATION

92 U TANZANIA LIMITED is incorporated in Tanzania under Tanzanian Companies Act,2002 as a private
company limited by shares. After incorporation the Company was given a Certificate of lncorporalion number
153849897 daled 2'lst October 2021 .

3- COMPANY'S VISION

92 U TANZANIA LIMITED ts sel to prcvlde sustainable employment for the local mmmunity and be a valued
member Kinondoni district.

PRINCIPAL ACTIVITIES

The main activity of the company lS to develop and carry out mining aclivilies-

CORPORATE GOVERNANCE

92 U TANZANIA LIMITED is committed to the principles of effectrve corporate govemance and he Board of Directors
of 92 U TANZANIA LIMITED is ol he ryinion that the company cunently mmplies with princi@ of good corporate
govemance.

6. COMPOSITION OF THE BOARD OF DIRECTORS

The Directors of the Company at the date oi this report; unless otherwise stated, are listed below:

Name Position
Jovitha Charles Joseph
Leticra Herman Kabunga

Director
Director

NationaliW
Tanzanian

Tanzanian

The Company Secretary during the year ended 30 JUNE 2022 was Jovitha Chades Joseph

2



92 U TANZANIA LIMITED

DIRECTORS' REPORT (Continued)
FOR THE YEAR ENDED 30 JUNE 2022

CAPITAL STRUCTURE AND SHAREHOLDII{G
The Company capital structure for the year urde{ revievr is shown below.

Authorised Share Capital
2000 Ordinary Shares of TZS 1,000 (Tanzanian $illing One Thousand) each

lssued share capihl
2000 Ordinary Shares of TZS '1,000 each.

Shareholdinq
The total number of shares issued during the year 2022 is 2,000 shares, as shown below:

Shareholder
Number of

shares
%(of

Shares)
92 U PTY LTD 1999

Leticia Herman Kabunga 1

TOTAL

10. SOLVENCY

The Board of Directors confirms that applicable accounting standards have been lollowed ard tpt tte financial

slatements have been prepared on a going concem basis with a reasonable expectation that 92 U TANZAil.&

LIMITED has adequale resourc€s to continue ils operational existence in the foreseeable future.

11. FINANCING

All the financing during the year was though bonowrngs lrom the M/S Letoa KaburEa (A mnpary Dfrectcrl

which has the Company Right from its Coryordi,l b he nDment.

12 ACCOUNTING POLICIES
The annual financial statements are prepard on the underlying assumption of a going concem. TIE Cotrpa tfs
accounling policies, which are laxl out on nole 4, are subject to an annual review to an*te mntiarirg
compliance with lntemational Financial RepodxtE Statdards.

13. DIVIDEND
The Directors recommend no dividmds in resped of the year ended 30 JUNE 2022

PERFORMANCE FOR THE YEAR

The detailed financial performance of the Conpany during the year is sel out on page t0 d k frscial
statements.

14
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92 U TAHZANIA LIMITED

DIRECTORS' REPORT (Continued)
FOR THE YEAR ENDED 30 JUNE 2022

15. RELATED PARTY TRANSACTIONS

All related party transactrons and balances are dlsclosed in Note 9 to these financial statements

,I6. DONATIONS

The Company did not make any political or charitable donations during the year.

,17. ENVIRONMENTALCONTROLPROGRAMME

The Company has an environmenl policy and takes appropriate pllution control measures to conform to various
environm€nt and pollution related statutes in Tanzania.

18. GENDER PARITY

As at 30 June 2022, 92 U TANZANIA LIMITED did not have staff employed by the company.

pL
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92 U TANZANIA LIMITED

DIRECT0RS' REP0RT (Continued)

FOR THE YEAR ENDED 30 JUNE 2022

19 RISK MANAGEIVIENT AND INTERNAL CONIROLS

The Board accepts final responsibility for lhe nsk management and intemal control systems of the Company. lt is

the lask of managernent [o ensure that adequate intemal financial and operatbnal mntrol syslems are developed
and maintained on an ongoing basis in order to provide reasonable assurance regarding the effectiveness and
efficiency of operations in:

. The saleguarding of the Company's assets (including information);

. Compliance with the applicable laws, regulations and supervisory rquirements;

. The reliability of the accounting records;
o Business sustainability under normal as well as adverse conditions; and
. Responsible behavbur towards all stakeholders

The Board assessed the internal conkol systems throughout the financial year ended 30 JUNE 2022 and is of tre
opinion thal lhey met acceptable crileria

20, II,]ANAGEMENT

92 U TANZANTA LIMITED did not have any professional servrce agreernent with any mmpany for the year under
review as there is no lncome generaled yet. lf they will decide so then the company will be responsible for the
following:

. Provision of accounting serutces including but not limited lo;
) Keeping financial records, preparing financial statements according to IFRS
> Following up any matterc arising from TRA
i Perlorming monthly bank reconciiiations.
i Calculating and processing payroll.

) Processing and effecting paymenls to suppliers.
> Filling statutory retums as per Tanzania laws and regulations.

Provision of workers' placement services which lncludes providing candidate's requirements from time to time.

5



0IRECTORS' REPORT (Continued)
FOR THE YEAR ENDED 30 JUNE 2022

21. STATEMENTOFDIRECTORS'RESPONSIBILITIES

The Tanzanian Companies Act, 2002 requires the directors to prepare financial slalemeflts lor each financial
year, which give a lrue and fair view of the state ol affairs of the Company as at the end of the financial year and
of ils pmfit or loss for that year. lt also requires the directors to ensure the Company keeps proper accounting
records, which disclose with reasonabb accuracy at any time the financial position of the Company. They are
also responsible for safeguarding the assets of the Company.

22, AUDITORS

By order of the Board

Name' Jovitha Charles Joseph

Name: Leticia Herman Kabanga

Trtle: Director Signature:

Title: Director Sig

Date: 2022

The direclors accept responsibility for the annual financial statements, whrch have been prepared using
appropriale accounttng policies supported by reasonable and prudent judgments aM eshmates, in conformity
with generally accepted accounting practice and in the manner required by lhe Tanzanian Companies Act, 2002.
The directors are of the opinion that the financial stalements give a lrue and fair view of the state of the financral
affaim of the Company and of its operaling results The directors further accepl responsibility for the maintenance
of accounting records which may be relied upon in the preparation of financial statemenb, as well as adequate
systems of intemal financial conlrol. The directors are responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevenlion and detection of fraud. enor and ottrer inegularities.

Nolhing has come to the attention of tle directors to indicate that the Company will not remain a going mncem
for at least lhe nexl twelve months lrom the date of this statement.

Adolph Associales were lhe company auditors for the year ended 30 JUNE 2022. They hare expressed lheir
willingness to continue in office as auditors and are eligible for reappointment A resolution proposing the re-
appointrnent ofAdolph Associates as auditors for the year 2023 will be tabled at the AnnualGeneral Meeting.
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92 U TAHZANiA r-lMlTED

DECLARATION OF THE I.{EAD OF FINANCUACCOUNTS
3OHT JUNE 2O:?
The Nalional Board of Accountants and Auditors (NBAA) according to the power confened under the Auditors
and Accountants (Registration) Act. N0.33 of 1972, as arnended by Act No.2 of 1995, requires financial
statements lo be accompanied with a declaration issucd by the Head of Finance/Accounting responsible for
the preparation of financial statements of the entity concerneC. lt is the duty of a Professional Accountant to
assist the Board of Directors/Governing Body/Management to discharge the responsibilig of preparing
financial statements of an entity showing true and fair view of the entity position and performance ln
accordance with applicable lnternational Accounting Standards and statutory financial reporting
requirements. Full legal responsibility for the preparation of financial statements rests with the Board of
Directors/Govgm!ng Body as under Direclors Responsibility statement on an earlier page.
l...AMAI!1.!.Eql)!ABp..94f4. .. ..... ........ being the Head of Finance/Accounting of 92 U TANZANIA LIMITED

hereby acknowledge my responsibility of ensuring that financial statements for the year ended 2022 have been
prepared in compliance with applicable accounting standards and statutory requirements. lthus confirm that
the financial statemenls give a true and fair view position of g2 U TANZANIA LIMITED as on that date and that
they have been prepared based on properly maintained financial records.

Signed by: ...-..

Position ACCOUNTANT

NBAA Membership No . GA-8057

7



INDEPENDENT AUDITORS' REPORT

To the shareholders of

92 U iAFIZANIA LIMITED

Report on the audit of the financial statemenb

Opinion
We have audited the accompanying financial statenEnts ol 92 UTANZANIA LIMITED whidr oornprise fhe
statement of financial position as al 30 JUNE 2f,22 ad the statemenl of comprehensive incoroe, slaternerd of
changes in equity and statement of cash flows for the year then ended, and the summary of sEnittant accouritirg
policies and other explanatory notes as set out on pages 13 to 24,

ln our opinion, the financial statemenls, give a true and fair view of the financial position of 92 U IANZAHIA
LIMITED for the year ended 30 JUNE 2022 and of its performance and its cash florv lor tfre year then ended in
acmrdance with the lnternational Financial Reporting Standard (IFRS) and mmply with lhe Tanuaoiar Companies
Act,2002.

Basis for opinion
We @nducted our audit in accordance with lntemational Standards on Auditing (lSAs). Our mpersibihlies unde.'
those slandards are further described in the Auditors responsibilities for the audit of the firEncial shtements
section ofour report. We are independent of the Company in accordance with the lnternational Etrilx Slandards
Board for Accountants' Code of Ethics for Professional Accountanls (IESBA Code) togefEr witit the ehicai
requiremeats that are relevant to our audit of lhe finanaai statemenls in Tanzania, and we have fufiifled our odrer
ethical responsibilities in accordance wth these requirements and the IESBA Code. We believe that tre axllt
evidence we have obtained is sufflcient and appropriale to prolrde a basis lor our opinion.

Responsibilities of management and those charged with governance for the financial statemenb
Management is responsible for the preparation and fair prcsentation of the financial statemenls in accordance witt
IFRS, and for such intemal conkol as management determines is necessary lo enable the preparation of financial
statemenls that are free from material misstalement, whether due lo fraud or error

ln preparing the financial slatements, management is responsible for assessing the Company's *iljty b continr€
as a going concem, disclosing, as applicable, matters related to going concem and using the going 6ncem basb
of accounting unless management either interds to lquidate the Company or to cease oper€[ions, or has rE,
realistic altematrve bul to do so.

Those charged with governance are responsibb Ior overseeing the Company's financial reporting prms.

Auditor's responsibilities for the audit of the financial statements
Our objectives are lo obtain reasonable assuran€ about whetlrer the linancial stalements as a $fioh are free fnni
material misslatement, whether due to fraud or enor, aM to issue an auditor's report that indudes our oprninn
Reasonable assurance is a high level of assurance, but is not a guarantee thal an audit cordu# h amrdane
with lSAs will always detecl a material misstatem€nt when it exists. Misstatements can arise frun hand or enor
and are considered material if, individually or in the aggregate, tlrey could reasonably be exped lo flfruence the
economic decisions of users taken on the basis of tlrese financial stalements.
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INDEPENDENT AUDIT0RS' REPORT (Continued)

to the ihareholders of
92 U TANZANIA LIMITED

Auditor's responsibilities for the audil of the financial statements (Contjnued)
As part of an audil in accordance with lSAs we exercise professlonal judgment and maintain proiessional
sceplicism throughout the audil, We also:

r ldentify and assess the risks of malerial misstatement of the financial statemenls, whether oue to fraud or enor.
design and perform audit procedures responsive to those risks, and obtain audit evidence lhal is sufficient and
appropriate to provide a basis for our opinion The risk of not detecting a material misstalernent resulting from fraud
is higher than for one resultrng from enor, as fraud may involve collusion, forgery, intentional omissions,
misrepresenlations, or the override of internal cootrol

{ Obtain an understanding of intemal mntrol relevant to the audit in order to design adit procedures thal are
appropriate in the circumstances, bul not for the purpose of expressing an opinion on the effectiveness of the
Company's intemal conkol,

{ Evaluate the appropriateness of acmunting policies used and the reasonableness of accounling estimates and
relaled disclosures made by management.

-t Conclude on lfe appropnateness of management's use of the going concem basis of accounting and, based on
the audit evidence obtained, whelher a material uncertainty exists related to events or corditions thal may cast
significant doubl on lhe Company's ability to continue as a going mncem. lf we conclude that a material uncertainty
exists, we are required to draw atlention in our auditor's report lo the related disclosures in the financial slalements
or, it such disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date ofour auditot's report. However, future evenls or conditions may cause the Company to
cease to continue as a going concem.

{ Evaluate the overall presentalion, structure and content of the linancial statements, incfi-rding tre disclosures, and
whelher the financial statements represenl the underlying transactions and events in a manner that achieves fair
presentation.

We communicale with those charged wilh govemance regarding, among olher matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control that we
identify during our audit.

Report on other legal and regulatory requirements
This report, including the opinion, has been prepared for, and only for, the fompany's members as a body in
accordance with the Tanzanian Companies Act, 2002 and for no other purposes.

As required by the Tanzanian Companies Acl.2002, we report to you, based on our audit, that we have obtained
all the information and explanations which to the best ol our knowledge and belief were necessary for lhe purpose
of our audit; in our opinion, proper books of account have been kept by the Company, so far as appears kom our
examination of those books; the Direclors' reporl is consistenl with the flnancial staternents; inlormation specified
by law regarding directors remuneraton and transactions with the Company is disclosed; and the Company's
statement of financial position and statement of comprehensive income are in agreementwilh the books ofaccount,
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92 U TANZANIA LTO

STATEMENT OF PROFII OR I.OSS AND OTHER COMPREHENSTVE INCOME

FOR THE YEAR €NDED 30 JUNE 2022

2C2i

Notes

Revenue

Cost of Sales 30,497,794

(30,497,794)Gross Profit

TZS

Administratron expenses

Loss on fore(n exchange

Prolil before tax

Tax expense

Profit for the year

Prolit C,f

'11 18,134,879

(8.443)

18,126,437

(48.624.2311

(48,624,2311

({8,524,231}

10



92 tJ TANZANIA LTD

STATEMENT OF FINANCIAL PUSITION

AS AT 30 JUNE 2022

ASSETS

Current assets

Cash and bank balances

Receivables and prepayments

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share Capital

Retained earnings

Non.Current liabilities
Drrectors Loan

Cunent liabilities
Trade Payables

2022

lrlotes

t

TZS

545.224

2,000,000

6

7

2,545.224

2,545,224

2,000,000

148,624,2311
(46,624,2311

40,323,003

40,323,003

8,846,4 53

8,846,453

2,545,224TOTAL EQUITY AND LIABILIIIES

These financial staternents u,ere authorised for hsue by the Board of Oireclors on

and were signed on its' behalf by:

Name: Leticia Herman kbunga Title: Director

?2 DEg DzX
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Name. Jovitha Charles Joseph Title Director Signature
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92 U TANZANIA LTD

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE2022

At 01 July 2021

Share Capital

Profit for the par

At 30 June 2022

Total

TZS TZS rzi

2,000,000 2,000,000

(48,624,2311 (48,624,2311

2,000,000 (48,624,2311 (46,624,2311

Share

Capital

Retained

Earnings

tl



92 tj TANZANIA LTD

STATEI,IdNT OF CASH FLOWS

FOR TiIE YEAR ENDED 30 JUNE 2022

Operating rctivities
Profit for the year

Wotking capital adjustments :

(lncrease) in receivables

lncrease/(decrease) in payables

Net cash inflow from operating activities

Financing activities

Share Capital

Bonowings from related party

l{et cash flows from financiflg activities

Net increase in cash and cash equivalents

Cash and cash equivalents at 01 July 2021

Cash and cash equivalent at 30 June 2022

2022

Notes TZS

148,624,231\
(48,624,231)

(2,000,000N

8,846,453

5,846,453

{1,777,n9)

2,000,000

40,323,003

42,323,003

545,221

0 545,221
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92 U 'TANZANIA LIMITED

NOTES TO THE FINANCIAL STATE['IENTS
FCK TilE YEAR ENDED 30 JUNE 2022

1. COMPANY INFORMATION

92 U TANZANIA LIMITED is incorporated in Tanzania underTanzanian Companies Acl, irlo. 12 of 2002 as a private
company limited by shares with certificate cf iocorporation number 153849897

2 BASIS OF PREPARATION

These financial statements have been prepaed on histonc cost basis except for certain financial instruments wh f
have been measured al falr value.

Statement of compliance
These financial statements have been prepard in ac@rdance with lntemational Financial Reporting Standards
issued by the lntemationalAccounting Stardards Board, and in mmpliance with the Tanzanian Conpanies Act, No
12o12002.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies, which have been applied consistently are as detailed below:

Exploration and evaluation assets
The mmpany's exploration and evalualon assets compromise of exploralion and evaluaton ependitures
capitalized in respect of projects that are at the exploration and pre{evelopment stage. Th6e assets are

kansfened to mine development assets afier testing for impairment, upon the commencemenl of mine

development. Exploration and evaluatbn expediture in lhe relevant area of lnterest comprises msb wtrirJr are

dircctly attributable to,

. Acquisitbn:

. SurveyirE, geological, g€odemical and geophysical;

. Exploratorydrilling;

. Land maintenance;

r Sampling and

. Assessing technical feasibility ad commercial viabilrty.

Capitalization exploration and evaluation expenditure related to an area of interest where the company has tenure
are recorded al cost less impairment.

lmpairment
Exploation and evaluation assets are reviewed lor impairment at each reporting date or where€r events or
changes in circumstances indicate that he carrying amount may not be remverable, An impainnent bss is

capitalized for lhe amount exceeds its recoverable amount ln determining ntrether he asseb arE impaired,
managemenl assesses several factors including the intention to continue to developing the areas of lnbrest.

14



S2 U TANZAI.IIA LII|ITED
. NOTES TO THE FINANCIAL STATEMENTS (Continrred)

FOR THE YEAR EI.IDED 30 JUNE 2022
3. SUMMARY OF Slui,llF|CANT ACCOUNTING POLICIES (Continucci) .

Significant Accounting Judgements and Estimates
Preparalion of the Companys financial statements requires manaoemenl lo make JUdgments, estimates and

assumptions that aflect the reported amounts of expenses, assets and liabilities as well as the disclosures o{
,contingenl liabilities at the reporting date However, uncerlainty about these assumptions and estimates could result
in outcomes that require material adjustmenls to the canying amount cf the asset or liabilily effect in fufure period.
ln the process of applying the company.s accounting policies, management has used its judgments and made
estimates in determining the amount recognised in the linancial slaternents.

Although these estimates are based on the managemenl's knowledge of current events and actions, actual
result ultimately may ditfer from those eslimates. The most significant use of judgments and estimates are as
follows:
> lncome taxes

The company is subject to vanous government laxes under the Tanzanian tax laws. Significant estimates and
judgments are required in determinrng the provision for lnmme taxes on certain transactions. There are many

transactio0s and calculations for which lhe ultimale tax determination is uncertain during the ordinary course of
business. Where the final tax outcome of these matters b different {rom the amounls lhat were initially recorded,

such dtfferences vrill impact the income tax and differed tax provisions in the period in which such determination

is made.

i Exploration and evaluation expenditure
The company's accounting policy for exploration and evaluation expenditure results in the capitalization of the

exploration expendilure. This policy rEuires management to make certain eslimales and assumptions as to
future evenls and circumslances in particular whelher an emnomically viable extraction operation can be

eslablished. The company is in lhe process of exploring and evaluating its exploration and evaluation assets

and has not yetdetermined whether the properlies contain mineralreserves that are economically recoverable.

The recoverability of the amounts shown for exploration and evalualion assets is dependent upon the existence

of emnomically recoverable mineral reserves, the ability of the company to obtain necessary financing to

complete the developrnent of those mineral reserves and upon future production or proceeds from the

disposition thereof: 92 U TANZANIA LIMITED is still in the exploration phase and thus did not conduct activities

that generated lncome from trading in the period urder review.

Expenses

Expenses are accounted for on an accrual basis.

Foreign currency translation
(i) Funclbnal and presentation cunency
Items included in the flnancial stalements of the Company are measured using the currency of the primary economic
environment in which the Company operates ("the lunclional cunency"). The financial slatements are presented in

Tanzanian Shillings, which is the Company's iunctional and presenlation currency,

(ii) Transactions and balances
Foreign currency lransactions are translated inlo Tanzanian Shillings using the exchange rates prevailing at the dates
of the transactions. Foreign exchange gains and losses resulting from lhe settlement of such transact and from the
translation at year+nd exchange rates of monetary assets (bid price) and liabilities (offer price) denomrnated in [oreign
cunencies are recognized in the Slatement of Comprehensive lncome.

tf,



92 U TANZANIA LIMITED

NOTES T0 Tl'l= FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 30 JUNE 2Ii22

lnitial recognition and measurement
Financial assets are classified as financial assets at fair value through profit or loss, loans and receivables, held-
to-maturity inveslments or availableJor-sale financial assets, as appropriate. The Company determines the
classillcation of its financial assets at initial recognition. All financial assets are recognised initially at fair value plus,

in the case of investments not at fair value through profitor loss, directly attributable transaction costs.

The Company has only loans and receivables, and heldlo-maturity investrnents as at 30 JUNE 2022, which are
cash and bank balances, and receivables respectively.

Subseguen( measurement
The subsequenl measurement of financial assets depends on their classification as follows

Loans and receivables

Loans and receivables are nonderivatiye financial assets with fixed or determinable payments that are notquoted
in an active market. After initial measuremenl, such financial assets are subsequently measured at amortised cost
using the effecllve interest rale method (ElR), less impairment. Amortised mst is calculaled by taking into account
any discount or premium on aquisition and fees or costs that are an integral parl of the EIR The EIR amortisation
is included in finance income in the statement of comprehensive income. The losses arising from impairment are
recognised in the statement of comprehensive income in finance costs.

Derecognition
A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is

derecognised when:
.l The rights to receive cash flows from the asset have expired and
{ The Company has transfened its rights to receive cash flows ftom the ass€t or has assumed an obligation to

pay 0n received cash flows in full without material delay to a third party under a 'pass{hrough' anangernent;
and either
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transfened nor retained substantially all he risks and rewards of the asset,

but has lransfened conlrol of the asset.

Derecognition

When the Company has kansfened its rights to receive cash flows from an asset or has entered into a pass-

through arrangement, and has neither kansferred nor retained substantially all of the risks and rewards of the

asset nor transfened control of the asset, the asset is recognised to the extenl of the Company's conlinuing
involvement in the asset. In that case, the Company also recognises an associated liability. The transfened asset

and the associated liability are measured on a basis that reflects the rights and obligations that the Company has

retained

Contrnuing involvement that takes the form of a guarantee over the transfened asset is measured at the lower ol
the original carrying amount of the assel and the maximum amount of consideration that the Company could be

required to repay.

Iu

3. SUMMARY 0F SIGNIFICANT ACCOUNTING P0LICIES (Continued)

Financial assets



92 U TANZANIA LIMITED

NOTES TO THE FINANCIAL STqTEI\iENTS (Continued)
FOR THE YEAR ENDED 30 JUNE 2022

3, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (ContinuEd)

Financial assets carried at amortised cost

For financiat assets canied at amortised cost, the Company first assesses whether objective evidence of impairment

exists individually for financial assets that are individually significant, or collectively for financial assels thal are not

individually significant. lf the Company determines lhat no oblective evidence of impairment exists for an individually

assessed financial asset, whether significant or not, il includes the asset in a Company of financial assets with

similar credit risk characteristrcs and collectively assesses them for impairment. Assets that are individually

assessed for impairment and for which an impairment loss is, or continues to be, recognised are not included in a

collective assessment of impairment.

lf there is objective evidence that an impainnent loss has been incuned, the amount of the loss is measured as the

difference between the assets carrying amount and the present value of estimated future cash flows (excluding

future expected credil losses that have not yet been incurred). The present value of the estimated future cash flows

is discounted at the financial assets onginal effective interesl rate. lf a loan has a variable interest rate, the discount

rate for measuring any impairment loss is th,e cunent effective interest rate.

The carrying amount of the assel ts reduced through the use of an allowance accounl and the amount of the loss

is recognised in the statement of mmprehensive income lf, in a subsequent year, the amount of the estimated

impairment loss increases or decreases because of an evenl occurring after the impairment was recognised, the

previously recognised impairment loss is increased or reduced by adjusting the allowance account. lf a future write-

off is later recovered, the recovery is credited to finance cosls rn the statement of comprehensive income

17

!mpahment of financial assets
The Company assesses at each teporting date whelher there is any objective evidence that a financial asset or a
group of financial assets is impaired. A financral assei or a group of financial assets is deemd to be impaired if,

and only if, there is objective evidence of impairment as a result of one or more events that has occurred afler the

initial recognition of the asset (an incurred 'hss event') and that loss event has an impact on the estimated future

cash flows of the flnancial asset or the group of financial assets that can be reliably estimated. Evldence ol
impairment may include indications that the debtor or a group of debtors is experiencing significant financial

difficulty, defaull or delinquency in interest or principal payments, the probability that they will enter bankruptcy or
other financial reorganisation and where observable data indicate that there is a measurable decrease in the

estimated fufure cash flows, such as changes rn arrears or economic conditions that conelate with defaults.



92 U TANZANIA LIMITID

NOTES TO THE FINANCIAL STATEMENTS (C,:rtinucd)
FOR THE YEAR ENDED 30 JUNE 2022

3. SUMMARY 0F STGNIFICANT ACC0UNTING POLICIES (Continued)

offsetting of financial instruments
-. Financial assets and flnancial llabilitres are offset.and the net amount reported in the statement of financial positron

if, and only if, lhere is a currently enforceable legat right to offset itre recognised amounts and there b an rntentron

to settle on a net basis. or to realise the assets and settle the liabilities simultaneously.

Fair value of financial instruments
The fair value of financial instruments that are traded in active markets at each reporting date is detefinined by
reference to quoted market prices or dealer price quotalions (bid pnce for long positions and ask price for shorl
positions), without any deduction for transaction msts. For financial inskuments not traded in an active rnarket, the
fair value is determined using appropriate valuation techniques Such techniques may include using reoent arm's
length market kansactions, reference to the cunent fair value of another instrument that is substantially frE sarrE;
a discounted cash flow analysis or other valuation models.

An analysis of fair values of flnancial inslruments and further details as to how they are measured ar€ pmviled h
Note 15.

lmpairment on non-financial assets
Assets that have an indefinite useful life are not subject to amortization and are tested annually for impainnent.
Assets that are subject to amorlization are reviewed for impairment whenever events or changes in cirslrnstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the anount by
which the asset's fair value exceeds its recoverable amount.

Cash and short.lerm deposits
Cash and bank balances in the statement of financial position comprise cash at banks and on hand wih a maturity
of three months or less, which are subject to an insignificant nsk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consisl of cash and bank balances, as
defined above. net of outstanding bank overdrafts, if any, as they are mnsldered an integral part of the Company's
cash management.

Provision
Provisions are remgnised when the Company has a presenl legal or constructive obligation as a result of pasl
events, for which it is probable that an outflow of economic benefits will be required to settle the obligatftm, and a
reliabh estimale can be made of the amount of the obligalion. Where lhe Company expects some or all of a
provision to be reimbursed, for example under an insurance contract, the reimbursement is recognised as a
separate asset but only when the reimbursement is virtually certain. The expense relating lo any provision Ls

presented in the Stalement of Comprehensive lncome nel of any reimbursement. lf the effect of the tinn value of
money is matenal, provisions are dismunled using a currenl pre tax rale that reflects, where appropriab, the risks
specific lo the liability. Where discounting rs used. the increase in the provision due to the passage of tirne is
recognised as a finance cost.

Comparatives
Where necessary, comparative frgures have been adjusted to conform to changes in presentation in te cunenl
yeat.



92 U TATiZANIA LIMITED

NoTES T0 TiiE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 30 JUNE 2022

4. SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES ANO ASSUMPTIONS

The preparalion of he Company s financial slalement requires management to make iudgments, estimates ard
assumptions lhat affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of
contirgent liabilitres, at the reporting date. Uncerlainty about these assumptrons and estimates could require a
material adjustfilent to carrying amount of the assel or liability affected in the future periods

Judgments
ln the process of applying the Company's accounting policies, no significantjudgments were made by managemenl.

Estimales and assumptions
The key assumptbns conceming the future and other key sources of estimation uncertainty at the reporling date,
that have a signrficant risk of causing a material adiustrnent to the carrying amounls of assets and liabilities within

the next financial year are discussed below.

Assef uselul lrves
The useful lives of items of equipment are estimated annually and are in line with the rate at rvhich they are
de preciated .

lmpairment of non-financial assets
The Company assesses ri/hether lhere are any indicators of impairment for all non-financial assets at each reporting
date. lf indicators exist. an impairment lesl is done and any idenlified impairment loss is recognised in the financial
statements. There is no impairment of financial assets during lhe year.

lmpairment ol frnanclal assets
The Company assesses annually whether there are any indicators of impairment for all financial assets at each
reporting date. lf indicators exist, an impairment test is done and any identified impairment loss is recognised in the
financial statefilents. No impatrment loss has been remgnised during the year.

The Company operalions are exposed lo cerlain financial risks. Financial risk managemenl focuses on the
unpredictability of linancial markets and seeks lo minimize potential adverse eflects on Company's financial
performance, The main nsks arising from the Company's operations are cunency risk and credit risk. The Company
reviews and agrees policies for managing each of these risks which are summarized below:

Foreign cunency risk
The Company operates within Tanzania and its assets and liabilities are reported in local cunency. Some revenue

are received in foreign cunency, Foreign cunency risk is managed at an operational level and monitored by tfle
Board. There are no foreign currency liabilities

io

5. RISK MANAGEMENT OBJECTIVES AND POLICIES



92 U TANZANIA LIMITED

NOTES TO THE FINANCIAL STA'TEMENTS (Continued)
FOR THE YEAR ENDED 30 JUNE 2022

Credit risk management
Credit risk is the risk that a custom€r of counter party to a financial instrument wrll fail to perfom or fail to pay
amounts due causing finarcjal loss to the Company. Polential mncentration of credit risk consists principally of
short term cash and cash equivalents, and receivables. The Company deposits stpfl.tdrm cash surpluses only with
major banks of high credit standing

The Company has a credil policy that is designed to ensure that consistent process€s are in place throughout the
Company to measure and conlrol credit risk. Receivables comprise member's subscriptions. Ongoing credit
evalualion of the financial position of members is performed. Receivables are presented net of allov,/ance for
impairment. Accordingly, the Company has no significant mncentration of credit risk which has not been insured
or adequately provided for

With respect to the trade aM otter receivables that are neither impaired nor past due, there are no indications as
of the reporting date that the debtors will not meet their payment obligations.

NOTE: There was no exposure to Credit risk.

20
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NOTES TO THE FINANCIAL STATEtdehi 5 (Continued)
FOR THE YEAR ENDED 30 JUNE 2022

CASH AND BANK BALANCES

Cash & Bank

RECEIVABLES AND PREPAYMEITS

92 U Tanzania LTD

Leticia Herman Kabunga

PAYABLES

Trade Creditors

Withholding Tax Payable

Audit fees Payable

LIABILITY DUE TO DIRECTORS LOAN

M/S Leticia Kabunga

1O DIRECT EXPENSES

Cost incuned during

11 ADMINISTRATI SE rDEg 
$11

e

7

8

2022
TZS

545.224

545,224

I 999,000

1,000

2,000,000

2,488,536

1 ,150,425

5,207,492

8,846,453

40,323,003

40,323,003

I

Administrat

Application

Audit Fee

ton

Bank Charges Expen

Fuel

Meals and Accomodation

Offlce Rent - Sublease

Parking Fee

Professional Fee - Legal
Stamp Duty

Stationaries Epenses

30,497,794

30,497,794

269,200

8,970,000

5,437,912

99,547

160,000

45,500

2,772,0N
5,000

300,000
27.7?0

48,000

Fee for

18,'134,879



92 U TANZANIA LTO

12.WEAR & TEAR COMPUTATION

FOR THE YEAR ENDEO 30 JUI.{E 2022

Written Down Value at 01 JUV 2021

Additions

Disposals

Sub Total

Wear and Tear Allowar@ 6 A[7 ,2021

Wear and Tear Albwance

Written Down Value at 30 Jrme 2022

Total

TZS TIS

\
'..\

1s11sEcjt
S

I

('c
I

2l



9? U TANZANIA LTD

13,TAX COMPUTATION

FOR THE YEAR ENDED 30 JUIIE ?022

Profrt {or the year

Add: Depreciation

Unrealised loss on bldgn erdenge

Lessr Wear & Tear

Tax loss b/f

Adjusted taxable loss for the y€ar

TAX LIABILITY
Corporation Tax Provision

Less:

Tax Credil b/f

Tax Paid during the year

Tax Provision for the year 3$06n022

2022

TZS

{48,624,231)

(48,624,231l.

(48.624,231\

(48,524,2311

(18,624,231)

z)



92 U IANZAI,iIA LIhIITED

N0TES T0 THE FINANCIAL STATEIqENTS lContinued)
FOR THE YEAR ENDED 30 JUNE M22

13, EVENTS AFTER THE REPORTING PERIOD

Outbreak of COVID 19.

The first presumptive case of COVID-l9 in Tanzania was confirmed in late March 2020 from this poinl in time, the

Govemment of the United Repuilic d Tanzanr.e managed to put in place varirxs rneasures to conbir lhe spread

of the virus, the company takes all measures as directed by the govemmenl, no adjusfrEnb has been made in

these accounts regards this issue

14. FAIR VALUE OF FINANCIAL INSTRUMENTS

s{' Le,/el 1: quotsd (unadjusted) prices in active markets for identical asses or ities
tL Lercl 2: other techniques for which all inputs which have a significant effuct wr the fecorded

fair value are observable, either directly or indirectly
i. Level 3; lerhnques which use inputs that have a significant €ffect on the recorded fair value

that are ncl based on observable market data

The fair value of ttre linancial seb and liabilities are included at the amounl al wtrich tne insbi:ncn{ could be
exchanged in a cunent transetion beheen willing parties, other lhan in a lorced or lQuidaton sa{e.

,I5, FINANCIAL INSTRUMENTS BY CATEGORY

The calegorisation of financial inslruments is as shorqn below:

Carryinq va lue Held to Loans and
matu receivables

31 JUNE 2022

Financial Assets
Cash and Bank

Financial Liabilities
Liability due to Directors Loan

Payables

tzs

545,224

(Tzs)

545.224

40,323,003

8,846,453 0,616,453

49,169,456 49,169,456

24

Set out below is a comparison by dass of the carrying amounls and lair value of the Company s financial
instruments that are canied in fie financial statements The Company uses the following hbrarchy for &termining
and disclosing the fair value oI finanoal inslruments by valuation technique:
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